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MODIFICATION & ASSUMPTION AGREEMENT

-

STATE OF SOUTH CAROLINA . Loun Account No— 17392
COUNTY OF GREENVILLE : ‘ .

WHEREAS Fidelity Federal Savings and Loan Assoclation of Greenville, South Caroling, hereinafter referred to ng the ASS0-

CIATION, is the owner and holder of o promissory note dated __.QQEM, exccuted by —2arah

_Thompson Shepherd in the original sum of $-361.000.00 __ pearing
interest at the rate ofl—'—-—ﬁ—‘-ll-z—-—% and secured by a {irat morigrge on the premises being known as LOT 42 on Plat

of "Barksdale', 1414 Parkins Mill Road - , Which is recorded in the RMC offica for
Greenville County in Mortgage Book 1079 = . P 04 , title to which property is now heing transferred

age

to the undersigned OBLIGOR(S), who has {(have) agreed to assume said mortgage loan dnd to pay the balance due thercon: and
WIHEREAS the ASSOCIATION has agreed to anld transfer of ownership of the mortgaged premises if/gm OBLIGOR and his
nasumption of the_mortgage loan, provided the fntercst rate on the bnlance due is inereased from -, % to & present

rate of ~——L=1/2 ¢, WHERECERBERVUARACHIRIO LS cmowre oooe -~ .
NOW, THEREFORE, this ngreement made and entered into this _4th__ day of - June . 19_10., by and between

the ASSOCIATION, s mortzagee, and ~— 1iarvey O, Sanders, Jr. and Barbara 1. Sanders .

as assuming OBLIGOR, K
- ) . ' WITNESSETH:
In consideration of the premises and the further sum of $1.00 pafd by the ASSOCIATION to the OBLIGOR, receipt of which is

herehy acknowledged, the undersigned parties agree as follows; 34, 493. 88 -
(1) Tlm§ the loan baldinice at the time of this nssumnption is § e : ; that the ASSOCIATION is presently increas-

ing the interest rate on the halance to —-1'—-1—-1_—% That the OBLIGOR aprecs to repoy =nid obligation in monthly installments

—

of S__—Z_G_fi-_.__?_ﬁ______ each with payments to be applied first to interest and then to remnining principal balance due fr0_m month to
July 1 , 10 70 . '

nmn_t(h with the first monthly payment being due pry ok
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(3) Should any installment payment become due for o period in excess of (16) fifteen days, the ASSOCIATION may collect n

7“I;ATE CHARGE" not to exceed an amount equal to five per centum (552) of any such past due installment payment.

{(4), Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on_an anniversary of the assumption
exceed twenty per centum (205) of the original principal balance assumed. Further privilege is reserved to pay in excess of twenty
per centum (204-) of the original principal balance assumed upon payment to the ASSOCIATION of o premium equal to six (6)
months interest on such excess amount computed at the then prevajling rate of interest according to the terms of this agreement
between the undersigned parties. Provided, however, the entire balance may be paid 3n full without any additional premium during any
thirty (30) day.notice period after the ASSOCIATION has given written notice that the interest rate is to bg escalated.

{5) That all terms and conditions as set out in the note and mortgage shall continue in full force, except a8 modified expressly by

this Agreement, .
(6) That this Apreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and 013LI_GOR.~his

heirs, successors and assigns. 4th_ day of Tune 19 70

IN WITNESS WHEREOF the parties hereto have sct their hands and seals this —2,

In the presence of:

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association's consent to the nssumption outlined above, nnd in further
consiferstion of One dollar (31.00), the reecipt of which is hereby acknowledged, I {we), the undersipmed(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Moedification and Assumption A;:recme:xt,und agree to be bound thereby,

. i p ;
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(SEAL)

(SEAL)
(SEAL}

. P (SEAL)
. _ Transferring OBLIGOR(S)

TATE OF SOUTH CAROLINA
S ) PROBATE

COUNTY OF GREENVILLE ) _
Personally appeared before me the undersigned who mado dath that (s)he saw. Harvey G. Sanders, Jr. and

Barbara L. Sanders c T .
sign, senl and deliver the foregoing Agreement(s) and that (s}he with the other sul_n_?qc_ribing witness witnessed the exccution thereof.
SWORN to before me this » )

—4th, jayor _ June ,20-70., ‘

e s g S T e et (SEAL)

Notary Publie for South Caratina R
eodrdéd June 5, 1970 at 3:01
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